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Investment in BioTube, Inc. 

MPI-3 Investment Limited Partnership ("MPI"), managed and operated by MedVenture Partners, 
Inc. through its group companies, has acquired shares and participated in the Series A financing 
round of BioTube, Inc. (Representative Director: Yasuhide Nakayama; Location: Ginza Otake 
Residence 2F, 1-22-11 Ginza, Chuo-ku, Tokyo, Japan; "BT"), a company developing medical 
devices utilizing iBTA® technology. The financing round was conducted together with DBJ Capital 
Co., Ltd. ("DBJC"). 

BT is developing a Bio-Cocktail Maker (BCM), a device that utilizes iBTA®(In Body Tissue 
Architecture) technology to create aggregates of a patient's own bioactive components, 
including pluripotent stem cells (bio-cocktail tissue), within the patient's body. The company is 
conducting an investigator-initiated confirmatory trial (jRCT2032250455) to evaluate wound 
healing in patients with severe diabetic foot ulcers and gangrene ("DFU"). BT will accelerate the 
development of BCM toward regulatory approval and reimbursement coverage. 

DFU is one of the complications of diabetes mellitus and may ultimately result in lower-limb 
amputation as the disease progresses. According to reports from overseas, approximately 40% 
of patients with severe DFU undergo lower-limb amputation within one year.1 A key challenge is 
that no effective treatment has been established for patients with extensive or deep ulcers and 
gangrene.  

MPI will financially support BT's product development through this financing round and will 
continue to name Hajime Oshita, President of MPI, to the Board of Directors to support the 
efficient development and commercialization of medical devices.  

MPI will continue to actively invest in the medical device space while accelerating the growth of 
medical device startups in Japan, bridging overseas startups and Japanese companies, and 
contributing to the development of a medical device ecosystem in Japan.  
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1 Zhan L, Branco B, Armstrong D, et al. Journal of Vascular Surgery. 2015;61:939-944. 


